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regulatory bodies, everything fromthe comptroller of the
currency, right on down to the FDIC and FSLIC and all of the

other regulatory entities, whether it's for the insurance side

or the general oversight of the banking activities. Butby
July 1, 1990,these are to phe jn place, which is . runni g
consi derably ahead of what Nebraska is going to do by virtue or}

telling the director to establish such a program and have it ;p
place. What | think is inportant is some of the things that are
in this new program For the CRA to be an effective CRA, comin?

up, and you' Il find on your desk a sheet that | passed out tha
has the four rating categories that they are going to be rating
the institutions on. And as you' |l see in those ratings, and

those are going to be made publicC, so any public institution, or
even any private individual who is about to invest jp any
institution functioning in the State of Nebraska, andthat is
any institution, not just out-of-state hol ding conpanies coming

in, but institutions that aje already here, can seethose
ratings and decide how that institution, if they have several
choices as to what institution they want to i‘nvest their funds

in, they can look at those ratings and decide how responsive
those institutions are, based onthoseratings. Now,what are
sone of the things in the ratings'? Thisis comingright off a
recent update, one of the first things it says IS, gascertain the

comunity credit needs, including those of | ow and noderate
income areas. That's one of the things that wi | P go into ihose
ratings. A second one is to establish a dialogue with the

conmuni ty spokespersons. They nust prove that they have a
di al ogue going along with the community spokespersons’to gege jf

that institution is being responsive to that community. Develop
or change products and services ir response to the comunity
credit needs. We talk about the ever-changing environment,
whet her we're talking about the agricultural, or jndustrial, or

econoni ¢ devel opment  opportunities in  the comunit we' re
tal ki ng about devel opi ng pg change in their products. y.

! nd the
must show responsiveness jn those products. W | ook at t¥1e
market and...market and advertise financial products and

services in response to those commnity needs. aAnalyze actions
on |loan applications regularly to protect against cﬂs%n m natory
treatment. Again, |ooking at the kinds of things that | think

this amendnment is attenpting to do. Ag n a senior officer or
conmittee to coordi nate and nonitor the %hg\ process. So we' ve

got someone in the institution following uponit as well.

Train enpl oyees regarding CRA conpliance. Naint ai n records
docunenting the bank CRA performance. conduct an annual review
of the bank CRA statenments to ensure conpliance with tqwe actual
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